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The Company is pleased to announce that the release of the long-awaited amended Mining 

Regulations is at hand, with the final draft regulations having been provided to Parliament following 

agreement and approval from the various Ministries and Attorney General in the past month. 

Parliament has 90 days to review the draft regulations, after which it is expected that they will be 

ratified, paving the way for the local industry to move forward with purpose. 

We are currently having the regulations translated and will provide a summary of the key aspects in 

due course. 
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With the mining regulations close to being finalised, the Department of Geological Survey and 

Exploration (DGSE) has lifted the moratorium on new license applications which has been in effect 

for the past ~ 18 months. This is significant for AAM, as we have been waiting to submit several 

additional license applications for highly prospective areas that we had previously conducted field 

evaluation studies on. 

As a result, we are pleased to report that we have submitted a further 8 license applications this week, 

taking our total number of applications to 11, covering a total of 5,700 sq km across four strategic and 

highly prospective project areas - East Shan (Au), Sagaing (Au-Cu), Bago (Au-Cu) and Mandalay 

(Au-Cu). 
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Following the recent capital raising we are pleased to welcome a new strategic investor group to our 

share registry. This new investor group is made up of the principals of a highly respected and 

credentialed ASX-listed Engineering Contractor with extensive experience in the construction and 

operation of major mines and infrastructure. Their investment in AAM provides an affirmation of our 

business model by a recognised industry-leader and we look forward to working closely with this 

group to further progress the business. 
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It has been a very challenging 12 months for the business with the delays in the release of the 

amended Mining Regulations slowing progress for all companies active in Myanmar’s fledgling 

mining industry. Similarly, we are not alone in our frustration with the lengthy and bureaucratic 

license approvals process. AAM persists in our endeavours because we strongly believe in the 

geologic endowment and potential of this developing country. The abovementioned recent positive 

events have made us cautiously optimistic that we have weathered the storm and are well-placed to 

take advantage of the burgeoning investment climate in Myanmar.  

 

 

 



 

 

We are regularly asked about the impact of the much-publicised Rohingya refugee crisis on our 

business. This crisis, whilst generally perceived negatively throughout the international community, 

has no impact on our day to day operations as it is playing out in a region where we have no license 

applications and hence no operational activities.  

Over the next three months, we will continue our systematic work to obtain the State Approvals for 

our East Shan License application. We also plan to commence the approvals process for our new 

license applications in coming weeks. 

We continue to assess multiple investment opportunities across the South East Asia region and are 

currently conducting detailed due diligence on two advanced stage gold and copper assets in Laos. 

Information will be provided on these opportunities if and when we make an investment decision. 

In the meantime, on behalf of the AAM team, we thank you for your continued support. 

 

Regards, 

 

The Board of AAM - Peter Stuntz, Paul L’herpiniere, Jason Rogers, Geoff McNamara 

 

 

 

 

 

 

 

 

 

 



 

 

 

AAM’s stakeholder liaison officer, Kyaw Myat Thu, discussing our exploration plans with local 

officials in East Shan 
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